Hereditas portfolio Q2 2019

Monthly returns

Year jan  feb mar apr may jun jul  aug =ep oct nov dec YTD EBM
2019 495 243 253 200 -3e4 299 000 000 000 000 000 000 1162 1348
208 187 150 150 075 238 034 311 080 050 53 075 423 5% £90
2M7 173 145 067 248 013 053 121 059 144 120 -123 030 655 874
2016 -359 -087 349 040 081 -08 536 331 014 241 215 293 1025 428
2015 682 344 123 058 149 -203 082 SH5H2 -259 7952 274 23 1109 BE69
2014 008 65 091 177 023 -114 068 129 085 218 187 076 1445 1768

Periodic returns

1m Im YTD Em Ty 3y By
Total 293 123 11.62 11.62 3.90 7.76 182
Jamforelzeindex N 276 1348 1348 384 755 757

* Periodic returns longer than 12m are annualized.

Value change 91.16%
100.0%
80.0% -
60.0% -
g
£ 40.0%
o
20.0% -
0.0% -
-20.0% -
SSRGS EESSRSIEF5R5E RSbabNbbRa  hnRacE 0N
= Tatal —— Jamftralseindex

Return Q2

,2 %

Return YTD

11,6 %

Net asset value per share*:

3,07 €

Portfolio market value:

218,9 M £

Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World,

10% ICE BofAML Euro Corporate TR EUR, 10 % KTI Kiinteistéindeksi, 10 % Credit Suisse AllHedge Index EUR

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This value
has not been audited; an audited value is published once a year in the yearly financial statement. The Net asset
value is calculated based on the information Hereditas has when this report is published.




Portfolio Allocation

| 10 largest holdings

Asset allocation

I Kone OYJ 18062653 825%
[ Aktia Bank OYJ 15101818 690%
Boztads AB Fazanen | Helzinaforz 12156 800 555%
Wartsila OYJ Abp 12120694 554%
[ UPM-Kymmene OYJ 11042325 504%
SPDR S&F US Dividend Aristocrats 0888461 452%
UCITS ETF (USD) M Equity 3.5
iShares Core S&P 500 UCITS ETF 8768699 4.01% M Alternative 18.6%
USD Ace Froperty 10.4%
P 1 B Fund - Petercam Real 7317179 334%
Estate Europe Dividend E Bond 5.1%
[ Nestle SA 6870806 314% Il cash 2.8%
UBS Irl Investor Selection PLC - UBS 6073532 277%
Global Emerging Markets Opportunity
Fund I-B EUR
Top 10 107 402 968 4907 %
Rest of portfolio 111493 265 5093 %
W Merdlic eguities 35.5 %
B Us equities 12.7 %
B EUR 66.1 & Priwvate equity 10,1 %
B UED 13.7 & European equities 5.4 %
CHF 3.7 % W EM equities 5.0 %
DKE 2.2 08 Wl Global equities 1.2 %
B CHY 2.1 & M Listed real estate 3.3 %
B SEE 1.5 % Unknown 4.9 %
B GEE 1.3 & M Dirsct real astateo 9.8 %
Unknown 1.4 1 Wl Hedge funds 2.2 %
<1t 5.9 % M Accounts 1.7 &
B Meney market 0,7 %
Investment Grade 0.6 %
High ¥Yleld & Unrated 3.7 %




Biggest contributors to portfolio returns

Q2 2019

10 biggest positive contributars

Biggest contributors to portfolio returns

Security period 3 mon YTD 1 year % of
portfolio
Kone OYJ 1.187% 1187% 212% 159 % 825%
Metso QY 0.35% 035% 1.047% 051 % 2647
Nestle SA 026 7% 0.26% 0.847% 093 % 314%
Sampo OYJ A 0.13% 013% 016% 133%
iShares Core S&P 500 UCITS ETF USD Acc 0.10% 0.10 % 0.71% 0.44 % 401 %
Secunitas Ab B 0.08 % 0.08 % 012% 0.917%
e Hoivakiinteistot 0.04 % 0.04% 0.08 % 013 % 2527%
Fondita European Micro Cap & 0.04 % 0.04% 023% 010% 1.04%
Fondita 2000+4 0.03 % 0.03% 0.08% 0.07 % 121%
S&P 500 TwinWwin 2013-2024 (CS) 0.03 % 0.03% 2097%
10 biggest negative contributors
Securty period 3 mon YTD 1 year % of
portfolio
Wartsila OYJ Abp 072 % 072% -0.497% -169% 5.54%
UPM-Kymmene OY.J 030 % 0.30% 0617% 1.3 5.04 %
Aktia Bank OYJ 010 % £.10% 0217% 085 % 6.90 %
Nokia OYJ 009 % 0.09% 012% 012% 0.79%
Novo Mordisk B -0.08 % 0.08% 025% 025% 187%
Valmet Corp 007 % 007% 053% 065 % 225%
PineBndoe Asia ex Japan Small Cap Equity Fund 003 7% 0.03% 0.357% 009 % 2.36°%
Petercam B Fund - Petercam Real Estate Europe 003 % 0.03% 0417% 023% 334%
Dividend E
UBS I Investor Selection PLC - UBS Global 0102 % 0.02% 0417% 0.08 % 277%
Emerging Marketz Opportunity Fund I-B EUR
Incentive Active Value Fund Class E EUR 0.01 % 0.01% 0.10% 0.06 % 119%

Unrestricted

Hona OYJ
Metso OYJ
Mestle SA
Sampo OYJ A -
iShares Core S&P 500 UCITS ETF USD Acc
Securitas Ab B
Q2 Hoivakiintaistot
Fondita European Micro Cap A -
Fondita 2000+4

S&P 500 TwinWin 2019-2024 (C3)

Incentive Active Value Fund
Class E EUR Unrestricted

UBS Irl Investor Selection PLC - UBS Global
Emerging Markets Opportunity Fund I-B EUR
Petercam B Fund - Petarcam

Real Estale Europe Dividend E

PineBridge Asia ex Japan Small Cap Equity Fund Y
Valmet Corp
MNovo MNordisk B
Nokia O
Aktia Bank OYJ
UFPM-Kymmene OY.J -

Wartsila OYJ Abp

-1.0%

B o5
P o2s%
| [3ES

B oox

I 0.08%

| 0.04%

| 0.04%

| 0.03%

| 0.03%

0.01% |
-0.02% |
-0.09% |
0.03% |
0.07% ]

-0.08% l

-0.08% I
0.10% .
=), 30% -

-0.5%  0.0% 0.5%

Return

1.0%

1.5%




