Hereditas portfolio Q1/2021
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Monthly returns

Year jan feb  mmar  oapr omay  jun jul  eug  sep ool nev  des YTD  BM
2021 126 184 478 000 000 Q00 000 000 Q00 Q00 000 000 204 B73
2020 024 408 531 448 248 117 103 411 103 233 To8 291 11186 2T
201% B00 244 283 200 AGE 312 007 080 213 188 154 220 20683 282
2018 187 1B3 182 07 238 088 310 081 L850 532 075 428 E04 £17
2017 074 145 Q&7 247 013 081 121 089 144 120 123 029 &9 831
2016 A% 0% 35 038 08 081 535 331 014 241 215 290 1018 455
2015 @G80 243 123 058 L8] 204 O0B7 B51 261 POl 274 235 1110 844

Periodic returns

Im ¥TD im &m 1y Iy Sy
Tortad 4.7 Bl 4.04 16.:8 T 1128 1a.24
Senchmark index 821 W] 673 1682 =T £80 817

* Pariedic relirng kefger than L 2m are annualoed

Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 10% ICE
BofAML Euro Corporate TR EUR, 10 % KTI Kiinteistéindeksi, 10 % Credit Suisse AllHedge Index EUR

Return

Q1 YTD

8% 8%

PORTFOLIO MARKET VALUE

246,1 M€

NET ASSET VALUE PER SHARE

3,71 €

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation
iShares Core S&F 500 UCITS ETF 11856 230 48209,
USD Acc (CSPX LN) an
UPM-Kymmene OYJ 10965 540 445 g
Kone OYJ 10799595 4359 &0 . Equity 65.5%
SPDR S&P US Dividend Aristocrats 10638 869 43209
UCITS ETF (USD) a0 Alternative 24.1%
B investor Ab A 8501740 3499, - Bond 5.8%
emen OUP Sampo OYJ A 7578580 3.089% 20 . Property 5.0%
UBS Irl Investor Selection PLC - 7505996 3.059%
UBS Global Emerging Markets = 0 Cash -0.5%
Opportunity Fund I-B EUR 0 -
FineBridge Asia ex Japan Small 7334546 2889
Cap Equity Fund ¥ 20
B Fondita Sustainable Europe A 6882329 2809%
Aktia Nordic Micro Cap Fund D 6853567 2789
Top 10 89 007 005 36.16 %
Rest of portiolio 157 152271 6384 9

Detailed breakdown of asset allocation

Currency Allocation

EUR s22% ' (0 Nordic equities 3.0%

&
5.

15.1% Private Equity 141%
' SEK a1% US equities 1L.4%
® oKk 3.2% @ HF Equity TH%
[ 25% .
() Global EM equities 56%
GHEP 2%
@ cur 14% Open-ended RE Funds +.9%
® ™ 12% @ cClobal equities 47%
Unknown 5.4% ) Nordic HY & Unrated 2.4%
@ oOthers 56%
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Biggest contributors to portfolio returns Q1 2021

10 Biggest positive contributions

Biggest contributors to portfolio returns

Security period 3 mon YTD 1 year o of SPDR S&P US Dividand
portfolio Aristocrats UCITS ETF (USD) | _ 0.71%
SPDR S&P US Dividend Aristocrats UCITS ETF 0.71% 071 % 071 % 1.67 % 43205
(UsD) Valmet Corp _ 067%
Valmet Corp 0.67 % 0.67 % 0.67 % 1.57 % 22805
iShares Core S&P 500 UCITS
iShares Core S&P 500 UCITS ETF USD Acc 055%  055% 055%  192% 482% ETF USD Acc (CSPX LN) ] 0.55%
(CSPX LN
Investor Ab A 045%  0459%  045% 3499 Imvestor Ab A - 0.45%
Kone OYJ 0.36 % 0.36 % 0.36 % 228 % 4.39 0
Metso Outotec Oyj 034 9% 0.34 % 034 % 2290 Keone OYJ 4 - 0.36%
PineBridge Asia ex Japan Small Cap Equity Fund 0.28% 0289 028 % 112 % 2929
v Metso Qutotec Oy | R
Nokia OY) 0.27 % 0.27 % 0.27 % 0.42 9% 0.77 %
PineBridge Asia ex Japan
Sampo OYJ A 0.27 % 0.27 % 0.27 % 0.87 % 3.08 9% Small Cap Equity Fund ¥ ] 0.28%
S&P 500 TwinWin 2013-2024 (MS) 027 % 0.27 % 027 % 1.04 9% 247 9
Mokia OY.J o - 0.27%
Sampo OYJ A o - 0.E7T%
10 Biggest negative contributions
S&P 500 TwinWin 2019-2024 (MS) - - 0.27%
Security period 3 mon YTD 1 year o of
partfolio . . e g
Essity AB (ESSITY 0 1/2 05/26/21) 0.00%
Mestle SA 0% D09% 009G 0.08 % 0.97 %
Cibus Nordic Real Estate AB 0.049% 004% 004%  0E0% 1.269% eQ Rahamarkkina 1 K 0.00%
Petercam B Fund - Petercam Real Estate Europe 0.00 9% 0.00 % 0.00 % 0.60 %% 257 g5
Dividend £ Scatec ASA (SSOMO Float 08/19/25)4  oo0%
Scatec ASA (SSOMO Float 08/19/25) 0.00 % 0.20 %
£Q Rahamarkkina 1 K 0.00 0.00 0.00 0.00 067 Petercam B Fund - Petercam |
e % % % % % Real Estate Eurcope Dividend E 0.00%
Essity AB (ESSITY 0 1/2 05/26/21) 0.00 % 0.00% 000 % 0.22 9
Cibus Mordic Real Estate AE 4 04T
Mestle SA 4 -0.09%
T T T T
-0.5%  0.09% 0.5% 1.09% 1.5%,
Return

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the
information in this report could have.
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