Hereditas portfolio Q4/2022
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Year jan  feb mar apr may jun u aug  sep  oct
2022 -472 178 252 -0 -146 -315 540 143 -388 262
2021 126 183 478 203 173 354 273 134 22 356
2020 024 -408 -831 648 348 17 103 41 103 -233
201 500 244 253 200 -365 312 007 -060 213 188
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2017 174 145 067 247 -013 05 13 033 144 120
Periodic returns
im 3m Gm YTD 1y
Tatal -119 273 248 -6.06 -6.06
Benchmark index -4.04 3.69 132 -a76 -976

* Periodic retums longsr than 12m are annualizred.
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Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 15% ICE

BofAML Euro Corporate TR EUR, 15 % Credit Suisse AllHedge Index EUR

Return

Q4 YTD

2,7% -6,1%

PORTFOLIO MARKET VALUE

243,1 M€

NET ASSET VALUE PER SHARE

3,83 €

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings

SPDR 5&P US Dividend Anstocrats
UCITS ETF (USD)

iShares M3CI USA ESG Screened UCITS
ETFUSD ACC

iShares Core S&P 500 UCITS ETF USD
Acc (CSPXLN)

Il NovoNordisk B
UPM-Kymmene OY.J
Il Sampo OYJA
e Yhieiskuntakiinteistot

Nordea 1SICAV - Global Climate and
Environment Fund BI-EUR
- Investor Ab A
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Top 10

Rest of portfolio

Currency Allocation

] EUR
usD
SEK
DEK
GBP
NOK
CHF
JPY
Unknown
Others

12424 445

1391783

10360 877

10090769
9081800
8787 600
8277735
7377 362

7233339
6794972

92020702
148126 479

o207 %

483%

431%

420%
3.78%
3.66%
345%
3.07%

3.01%
283%

38.32%
6168 %

32.8%
28.9%
9.4%
4.8%
7%
0.6%
0.3%
0.2%
0.53%
0.4%

Asset allocation

&0
@ Equity

40 Alternative
@ Froperty
@ EBond

20 Cash

Detailed breakdown of asset allocation

@ Mordic equities
Private Equity

@ Us equities

@ Cpen-ended RE Funds
Global equities

. Private Debt
European equities
Mordic HY & Unrated

@ REIT equities

22.2%
34.2%
6.2%
3.8%
0.5%

28.3%
27.4%
16..3%
6.2%
6l%
3.6%
4.1%
3.2%
1.6%
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Largest contributors to portfolio returns Q4 2022

10 Largest positive contributions
Security

Nowo Mardisk B

Sampo OY.J A

Valmet Corp

Essity Ab B

Kone OYJB

Investor Ab A&

Fondita Susteinable Europe &

LR hd-Kymmens OY.J

Incentive Active Value Fund Class F EUR Unrestricted
Nerdea Bank ABP

10 Largest negative contributions

Sacurity

[Shares MSCILUSA ESG Screenaed UCITS ETFUSD ACC
[Shares Core 5&P 500 UCITS ETF USD Ace (CSPX LN)
Embracer Group AB

Granahan U5 Focused Growth Fund | USD ACC
PineBridge Asla ex Japan Small Cap Equity Fund Y
Erlkoesioitusrahasto UB Thakes Argo |

WithSecune Cry|

hokia OY.J

Cibus Nordic Real Estate AB

Detection Techmology Oy
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% of
portfalio

415%
3.61%
186:%
177%
160 %
208%
235%
374 %
097%
128%

% of
partfolio

477 %
426%
0.30%
218%

0.50%
0.40%
125%
103%
0.35%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the

information in this report could have.

Largest contributors to portfolio returns

Novo Nordisk B
Sampo OYJ A
Valmet Corp
Essity AbB
Kone OYJ B
Investor Ab A
Fondita Sustainable Europe A
UPM-Kymmene OYJ
Incentive Active Value Fund Class F EUR Urrestrict
Nordea Bank ABP
Detection Technology Oy
Cibus Nordic Real Estate AB
Nokia QYJ
WithSecure Cyj
Erkoissioitusrahasto UB Thales Argo |
PineBridge Asia ex Japan Small Cap Equity Fund ¥
Granahan US Fecused Growth Fund 1 USD ACC
Embracer Group AB
iShares Core S&P 500 UCITS ETF USD Acc (CSPX LN)

iShares MSCI USA ESG Screened UCITS ETF USD ACC
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